
Thursday June 17, 2010
Macleod Dixon LLP
Toronto-Dominion Centre
TD Waterhouse Tower
79 Wellington Street West, Ste 2300 
Toronto, Ontario, Canada
416.360.8511

Program

13h00 – 13h30 Registration and Networking

13h30 – 13h40 Welcome
Wayne Floreani, Vice President, On the Ground Group
Terry Ortslan, Chairman, Minerals Resources Analysts Group
Brian Levett, Partner, Macleod Dixon LLP - SEMINAR CHAIRMAN

13h40 – 14h00 Macroeconomic Prospects for Colombia
Oscar Sánchez, Ph.D, Senior Economist, Latin America, Scotiabank 

14h00 – 14h20 Colombia and Mining Policy: Lessons from the Fraser Survey of Mining Companies
Fred McMahon, Vice President Research, International, The Fraser Institute

14h20 – 14h40 Eaglecrest Explorations: Targeting World Class Gold Resources in Colombia
Hans J. Rasmussen, M.Sc., President, Chief Operating Officer & Director, 
Eaglecrest Explorations Ltd.

14h40 – 15h00 Mining Investors' List for Colombia: Checked Versus Unchecked Issues
Jorge Neher, Partner, Macleod Dixon LLP - Colombia

15h00 – 15h20 Networking Refreshment Break

15h20 – 15h40 Understanding Regulations in the Colombian Mining Industry: 
Taxation, Business Structures, Financing Strategies and Legal Stability Contracts
Diego Casas, Tax Partner and Ricardo Ruiz, Tax Manager, Ernst & Young Colombia

15h40 – 16h00 Financing Mining Projects in Colombia
Simion Candrea, Associate, Investment Banking, Jennings Capital Inc.

16h00 – 16h20 Getting your Social License to Operate: Some Lessons Learned from 
Projects Throughout Latin America
Graeme Burt, Principal, rePlan Inc.

16h20 – 16h30 Wrap Up
Brian Levett, Partner, Macleod Dixon LLP - SEMINAR CHAIRMAN
Bruce Shapiro, President, On the Ground Group

16h30 – 17h30 Networking Cocktail Reception

FOCUS ON COLOMBIA
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Eaglecrest Explorations Ltd. (TSX.V: EEL)
Eaglecrest Explorations Ltd. is involved in the acquisition and explo-
ration of gold projects in South America.

The management and geologic teams at Eaglecrest comprise industry
experts who have experience with gold discoveries while working for
almost three decades for both junior and major mining companies.
With this team and the improving sentiment towards gold, Eaglecrest
hopes to accelerate the evaluation and capitalization of its Bolivian 
assets, as well as secure interests in, and initiate its anticipated explo-
ration programs at and around its Colombian Fredonia project, south
of Medéllin.  
www.eaglecrestexplorations.com

Ernst & Young Colombia 
Ernst & Young is a global leader in assurance, tax, transaction and 
advisory services. Worldwide, our 144,000 people are united by our
shared values and an unwavering commitment to quality.  We make a
difference by helping our people, our clients and our wider communi-
ties achieve their potential. In Colombia, we have more than 500 
professionals in 4 offices located in Bogota, Medellin, Cali and Barran-
quilla. We have been operating in the country since 1963 and now have
17 partners serving the most important companies in the country
through our 4 service lines. 
www.ey.com

The Fraser Institute
The Fraser Institute envisions a free and prosperous world where 
individuals benefit from choice, competitive markets, and personal 
responsibility. We are an independent think-tank with charitable status
in Canada and the United States. Our work is financed by tax-
deductible contributions from individuals, organizations, and founda-
tions. We accept no government funding. Our Global Centre for 
Mining Studies researches the social, economic, and environmental 
impact of mining with the goal of communicating fact-based informa-
tion to the public and policy makers.
www.fraserinstitute.org

Jennings Capital Inc.
The Investment Banking Team at Jennings Capital Inc. has a successful
track record of financing and advising both large and small high-growth
companies. The Team works with clients from across a large geographic
base in the resource, service and industrial sectors. These include: Oil
& Gas, Gold / Precious Metals, Base Metals/Mining, Industrial Products
and Special Situations.

The Team actively pursues new opportunities, especially where they 
involve early-stage companies that have yet to build broad market
awareness. Jennings Capital makes a long-term commitment to clients,
promoting their issue, delivering creative solutions where necessary
and providing ongoing follow-on support.

Our commitment to assisting larger issuers over the long term is equally
strong.  With market penetration into Europe, the Americas and Asia,
our global presence provides us with the resources to handle the
largest, most complex issues worldwide. www.jenningscapital.com

Macleod Dixon LLP
Established in 1912, Macleod Dixon LLP is one of Canada's leading 
international law firms. Through our network of offices in Canada, Brazil,
Venezuela, Russia and Kazakhstan, we provide major multinational and
national corporations, governments, private businesses and individuals
with the depth of experience and local expertise required to succeed
in today's mining industry.

Our commitment to innovative, success-driven legal solutions has
earned us the reputation as a law firm of choice.  This commitment has
been acknowledged with our recognition as the Global Mining Law
Firm of the Year 2010 by the International Who's Who of Business
Lawyers. www.macleoddixon.com

Minerals Resources Analysts Group (MRAG)
MRAG is the oldest professional organization for any sector in North
America and is represented by all the senior mining analysts and qual-
ified associates.  MRAG provides the forum and interaction between
corporate and stakeholder interests and the analytical community.
tsoboards@yahoo.com

On the Ground Group
On the Ground Group (the international division of MineAfrica Inc.) 
is a business development and marketing company producing 
seminars for the international mining and financial industries including,
Financing Your Mining Project from Exploration to Production , Mining
Deal Exchange: Mining Financing Opportunities with the TSX Venture
CPC Program and mineSouthAmerica with Premier Sponsor Macleod
Dixon LLP. www.onthegroundgroup.com

Colombia 2010 Corporate Profiles
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rePlan Inc.
rePlan Inc. specializes in managing the social, economic and housing
dimensions of resource development projects. We offer our clients a
range of services to help them understand and manage their social 
responsibilities, both in the boardroom and on the ground. We have a
full-time staff of over 70 community workers, social scientists, planners,
architects and engineers, and speak Spanish and Portuguese, as well
as French. We are headquartered in Toronto, Canada, with satellite 
offices in Edmonton (Canada), Ghana and Jordan. We have worked in
more than 40 countries around the World, including many in Latin
America, and our clients include Barrick, RioTintoAlcan, Inmet, Shell,
AngloGold Ashanti, Chevron, Goldcorp, BG and Newmont.  We also
work closely with financial institutions, local communities and all levels
of government.
www.replan.ca

Colombia 2010 Presenter Profiles
Graeme Burt
Principal
rePlan Inc.
Graeme Burt is a principal of rePlan and has close to 15 years of project
experience in helping mining companies to manage the social impacts
and risks associated with their projects. He has worked with a broad
range of clients, including Inmet, Barrick, and Newmont, has led the
preparation of a number of Social Impact Assessments and Management
Systems, and has spearheaded the development and implementation
of a variety of Social Action Plans. He received a BA in Geography from
McGill University and a MSc in Geography from Penn State University.
gburt@replan.ca

Simion Candrea
Associate, Investment Banking
Jennings Capital Inc.
Simion has been a member of the Investment Banking Team of 
Jennings Capital since Jan 2005, working on transactions ranging from
$10 million to over $300 million. Prior to joining Jennings, Simion spent
five years with RBC Dominion Securities Inc. in Toronto and the Dutch
Bank ABN AMRO, covering the Healthcare/Pharmaceutical sector
within the European Emerging Markets. 
simion.candrea@jenningscapital.com

The Scotiabank Group: Scotia Capital’s Global Mining Group
Investment Banking – Global Mining
• Dedicated team of 14 professionals focused exclusively on mining
• In-house technical expertise with a senior mining engineer and 

a geologist
• Supported by Scotia Capital’s 18-person M&A advisory group 

Corporate Banking – Global Mining
• Among top 3 lenders to the North American mining sector 

(#1 in Canada)
• International presence with coverage from Toronto of Canada, 

the United States, Mexico, South America and Europe

Major International Banking Presence
• In Mexico via “GrupoFinancieroScotiabankInverlat, S.A. de C.V.”, 

in Chile via “ScotiabankSudamericano”, and in Peru via 
“ScotiabankPerú”– the third largest bank in Peru.  

Precious Metals Trading
• ScotiaMocatta ranks second in global precious metals trading 

and first in physical trading and is a member of the Shanghai 
Gold Exchange

• Scotia Capital offers tailor-made solutions for Base Metal risk 
management strategies in London and Toronto

www.scotiabank.com

Diego Casas
Tax Partner
Ernst & Young Colombia
Diego Casas is a Partner in the Ernst & Young Colombia Tax area, 
focused mainly on tax compliance services for major companies of the
Mining, Oil & Gas, Retail & Consumer Products and Manufacturing,
among others. His professional experience of 17 years includes his 
participation in the tax compliance area regarding local and territorial
taxes. Diego has participated in tax planning, permanent tax 
assistance, due diligence, tax compliance work, tax reports under 
USGAAP and IFRS, and FIN 48.  Diego is a leader in the tax compliance
area and TARAS (Tax Accounting Risk Advisory Services) service line for
tax matters.
He has developed projects in the following sectors: hydrocarbons, 
retail, manufacturing, mining, hotels, consumptionand telecommuni-
cations. Some of his most important clients are XSTRATA, MMX Group,
B2Gold, Grupo Pacific Rubiales, Gran Tierra, CEPSA, PERENCO, 
Coca Cola, CARREFOUR, TELMEX, General Motors, Grupo Promigas, 
NORTEL and General Electric. diego.e.casas@co.ey.com

Wayne Floreani
Vice President
On the Ground Group
Wayne has 24 years of international trade and investment promotion
experience and expertise, with a particular focus on mining.  He worked
previously with the South African Department of Trade and Industry in
Toronto and the Sudbury Regional Development Corporation. He has
organized numerous delegations at international trade shows, trade
missions and conferences as well as ministerial and trade delegations.
He is a Vice President with MineAfrica Inc, a Board Member (and past
Chairman) of the Canada-South Africa Chamber of Business, Past 
President of the Canadian Italian Business and Professional Association
of Canada and a member of the PDAC. wayne@onthegroundgroup.com
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Brian Levett
Partner
Macleod Dixon LLP
Brian Levett's practice involves providing advice on corporate and com-
mercial matters to a range of public and private companies and 
individuals. He advises clients with businesses in business process 
outsourcing, food services, energy, manufacturing, construction and
mining.  In the securities area, in addition to public and private financ-
ings by way of debt and equity, Brian leads corporate structurings and
reorganizations, mergers and acquisitions and take over bids and 
advises special committees of directors.
brian.levett@macleoddixon.com

Fred McMahon
Vice-President of Research, International,
The Fraser Institute
Fred McMahon is the Vice-President of Research, International, at the
Fraser Institute. The Institute’s international branch is responsible for
The Economic Freedom of the World: Annual Report and coordinates
the Economic Freedom Network of independent think tanks in 75 
nations and territories. The institute’s international work also includes
the Global Centres for Resource Studies. The centres publish the 
annual Global Petroleum Survey and the Fraser Institute’s Survey of
Mining Companies, which McMahon personally coordinates.
fred.mcMahon@fraserinstitute.org

Jorge Neher
Partner
Macleod Dixon LLP
Jorge's practice areas include mining, oil and gas electricity and energy,
environmental law, foreign investments, administrative law and interna-
tional commercial law. 
Jorge’s mining practice is the largest in Venezuela but also includes 
extensive experience in Colombia and other countries of Latin America,
such as Mexico, Peru, the Guyanas, etc.  It includes advice to major and
junior mining companies on acquisitions, joint-ventures, corporate and
project finance, regulatory and environmental matters, development of
projects of precious and base metals, precious stones, industrial miner-
als, coal, etc.
Jorge’s experience in the oil and gas sector includes mergers and 
acquisition, structuring of equity and project finance in Canadian 
and other international markets for resources companies, mainly in
Colombia.
Jorge joined the firm as Principal in 2003, after nine years as Partner of
his own law firm in Caracas. Before that he was an Associate for four years
and Partner for two years at a Venezuelan law firm of international repute
(1989-1994). During 1993 he worked with the London law firm Linklaters
and Paines (now Linklaters).
jorge.neher@macleoddixon.com

Terry Ortslan
Chairman
Minerals Resources Analysts Group (MRAG)
& Managing Director
TSO & Associates
Terence S. Ortslan is the managing director of TSO and Associates, 
a firm focusing on independent mining, metals and fertilizer research.
From the mining sector he entered the investment industry as a mining
analyst in the mid 1970’s. He obtained his degree in engineering in 
Mining and Applied Geophysics and his MBA from McGill University. He
has been highly ranked for his independent research and analysis by 
unsolicited investment industry sources.  He is a member of the CIM, the
Society of Mining and Metallurgical Engineers, the National Association
of Business Economists, the Prospectors and Developers Association
and various other mining, financial industry and economics related 
societies.   He has been an active member of MRAG, the Minerals Indus-
try Analyst Group, since 1975 and serves on the boards of various private
and public companies. 
tsoboards@yahoo.com

Hans J. Rasmussen, M.Sc.
President, Chief Operating Officer & Director
Eaglecrest Explorations Ltd.
Mr. Rasmussen is a geophysicist/geologist with over 25 years of experi-
ence in the mining industry.  President of Eaglecrest Explorations since
2007, he held senior positions managing exploration projects in North
and South America; including four years Newmont Exploration Ltd., 12
years with Kennecott Exploration / Rio Tinto group and three as Country
Manager of Argentina and Bolivia. Most recently, Mr. Rasmussen was
Chief Geophysicist with White Knight Resources. He holds a Master’s of
Science from the University of Utah, and Bachelor of Science degrees in
geology and physics from Southern Oregon State College, U.S.A. 
rasmussenh@aol.com

Ricardo Ruiz
Tax Manager
Ernst & Young Colombia
Ricardo is a manager with the International Tax Services team in Colom-
bia. He has more than 10 years of experience in the tax area of national
and foreign companies, mainly in advisory in domestic and cross border
transactions, planning, due diligence, and litigation. 
He has participated in projects related with legal and tax topics for major
local and multinational companies in the financial services and extractive
areas, mainly mining and oil and gas.  Some of the most important clients
for whom Ricardo has coordinated or developed projects are: MMX,
B2Gold, Drummond, Colombian National Hydrocarbons Agency (ANH),
Chevron, Pacific Rubiales Group, Cepsa, Grupo Santander and Banco
Colpatria.
Ricardo is a Lawyer of Universidad Externado de Colombia and has a
specialization in financial and stock exchange law and in Energetic 
Mining Law. In August 2009 Ricardo was awarded a Masters Degree of
Law In International Taxation (LL.M) from the University of Florida. 
Ricardo has been a speaker in taxation subjects at Universidad Jorge
Tadeo Lozano; and is currently a member of the International Fiscal 
Association, Instituto Colombiano de Derecho Tributario (Colombian 
Institute of Tax Law, and, Colegio de Abogados de Minas y Petróleos
(College of Lawyers of Mining and Oil & Gas). 
Ricardo is fluent in Spanish and English. 
ricardo.ruiz@co.ey.com

Oscar Sánchez,  Ph.D
Senior Economist, Latin America
Scotiabank
Oscar has been the Scotiabank Group’s Senior Economist for Latin
America since July of 2007.  Prior to joining Scotiabank, Oscar worked
at the Bank of Mexico and, most recently, the University of British 
Columbia.Oscar holds a Ph.D. in Economics from Harvard University.
oscar_sanchez@scotiacapital.com

Bruce Shapiro
President
On the Ground Group
Bruce is the President of On the Ground Group which produces 
seminars, including its mineSouthAmerica series, for the international 
mining and financial communities.  He is the founder and president of
MineAfrica Inc., which produces its Investing in African Mining seminars
in Toronto and London, UK. The Toronto seminar now entering its 
9th year is the largest African focussed mining investment seminar in
North America.
Bruce is also the president of A.P.O.C. Inc., a business development
company that provides management services to the Canada-South
Africa Chamber of Business, of which he is the President.
Prior to immigrating to Canada in 1977 and until 1991 Bruce held var-
ious senior executive positions in retail, real estate and finance indus-
tries and owned a consulting practice in trade and investment finance
in South Africa.  He is a frequent speaker at international conferences
and is a member of both The Prospectors and Developers Association
of Canada and The Canadian Institute of Mining. 
bruce@onthegroundgroup.com
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